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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of Patel KNR Infrastructures Limited
Report on the audit of the financial results

Opinion

We have audited the accompanying Financial Results of Patel KNR Infrastructures Limited (“the Company”)
for the quarter ended and year ended March 31, 2025, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of information and according to the explanations given to us, the aforesaid
Financial Results:

(i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ii) gives a true and fair view in conformity with applicable Indian Accounting Standards prescribed
under section 133 of the Companies Act, 2013 (the “Act”) read with relevant rules issued thereunder
and other accounting principles generally accepted in India of the net profit and other

comprehensive income and other financial information of the Company for the quarter and year
ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the “Auditor’s Responsibilities for
Financial Results” section of our report. We are Independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the ICAI's Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our audit opinion.

Management’s Responsibility for the Financial Results

These Financial Results have been prepared on the basis of the annual financial statements. The Company’s
Board of Directors are responsible for the preparation and presentation of these Financial Results that give a
true and fair view of the net loss and other comprehensive income and other financial information of the
Company, in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for
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safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors of the Company are responsible for assessing the
ability of the Company to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible

for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such conirols.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disciosures in the Financial Results or, if such disclosures are inadequate, to modify
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our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Financial Results, including the

disclosures, and whether the Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

For M.K. Dandeker & Co. LLP

Chartered Accountants
(ICAI Reg. N0.000679S / S000103)
AT
“TROEKER 8053 \M"W
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PATEL KNR INFRASTRUCTURES LTD.
CIN:U45201MH2006PLC162856
Regd Office:PATEL ESTATE ROAD, JOGESHWARI WEST, MUMBAI-400102

Statement of Audited Financial Results For The Quarter and Year Ended 31

st March, 2025

(Rs. Lakhs)
3 b For the Quarter ended Year Ended
gty ans 032025 | 31122024 | 31032024 | 31032025 | 31.03.2028
Aundited | Un<audited Audited Audited 11 Audi}_ei_
P. REVENUE FROM OPERATIONS — g o
(a) Income from Sales and Services 1,570.09 1,467.65 8,473.83 6,140.73 13,065.97
Other Income By P 211.50 27.19 4032| 423,69 27371
Total Income (a+b) 1,781.59 1,494.84 8,514.15 5,55&%_ 13,339.68
2. EXPENDITURE _ ¥ _F | ‘
a! Operating Expenses — 807.17 7ol 287371 323208 461579
b. Employees Benefit Expenses e 1 078|078 078 spf a2
L c. Depreciation IS e 416) 416 353 1535 1414
d. Finance Cost = 5 Jasa| 2299 29970 iasgt 1,298.91
e, Other Expenditure 57.69] ﬂzgzgﬁk 689.40‘ 337 L 1,185.22
Total (atbicrdte) L 1,083.73 106440  3867.42] 445081 7,117.18
| 3. PROFIT/(LOSS) BEFORE TAX AND EXCEPTIONAL
[TEMS(1-2) T 697.86 430.44 4,647.03 2,113.61 6,222.50
s Exceptonalltems Pt | R :
5. PROFIT/(LOSS) BEFORE TAX (3-9) orae|  wou|  sear0s|  2usel] 622
6. Tax expense 12194 75.20 806.87 698.50 1,082.14
7. NET PROFIT/(LOSS) AFTER TAX (5-6) _ o592 s528] 384016 1AIbIL 518090
8. Other Comprehensive Income(OCI) (Net of Tax (35.04) 11244 11_1_-53 331,91 215,09
9. TOTAL COMPREHENSIVE INCOME (748) | | 540.88 17218 39517 “1747.02] 538545
10, Paid up Equity Share Capital (Face Value of Rs 10 each) 2,88221 2,882.21 3,700.2L 288221 3,700.00
11 PaidupDebtCapial Soce 00l 906600 12561.00]  9.066.00] 1256100
12 Reserves induding Revaluation Resarves as per
balance sheet of the previous accounting year including 3,191.41 2,650.53 6,479.83 3,191.41 6,479.83
13.Debentures Redemption Reserve (DRR) 325610 125610 TA610| 125640 12560
14. Barnings per Share (EPS) Basic & Diluted 2004 123 10.38* 4917 13.69"
15. Debt Equity Ratio 1,49° 164" 123 149" 1.23%
16.Debt Service Caverage Ratio # 0.944 4324 5.20¢ 08178 2;5_9" §
{17 Interest Service Coverage Ratio# 4714 2138 ¢ 18654] 3788 §.423
18. Net Worth ‘ | s0me2 553274 10,179.83 6,073,62 10,179.83
* Not Annualized
A Arnualized

§ The 7atio has been calaulatéd &s per IGAAP, The company has
year, hence the DSCRis below 1.11. The average of last 4 years (in
expenditure incurred during the year has been met from'the reserve
year alone, DSCR without considering the actual Major maintenance expendi

Notes:
1. The above financial results we

The statutory auditors have performed an audit of the above financial statements.

2 -These audited financial results have been prepared. in accordance with Indian Accounting Standard

section 133 of the Companies Act, 2013 read with the relevant rules there under.

3, The Company has only one reportable business segment namely
"Segment Reporting”, issued by the Institute of Chartered Accountants of India. Hence,
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4. Previous financial year's figures have been regrouped / re-oranged
5. Dtsclosute.in compliance with regulation 52(4) of the SEBI (Lastin

wherever necessary to make them comparable.

g Obligation and Disclosure Requirerments) Regulations, 2015 as

f I h31,2025: i

Puucplars < Ratto
f Outstandmg 2 Redeem able I’reference Shate Capital NA
Currcnt Ratio 2.%
054}

Long Tetm Debt to Workmg Capital Ratio
Bad Debts to Accounts Receivable Ratio

Current Liability Ratia
Total Debts to Total Assets sefs Ratio

Debtors Tumover Ratio et .
Capital redemption Reserve NA|
Socu'ntnes Prenuum Acoount + -

1. Debt Equity Ratio= Total Debt{ Debt Securities +Borrowings (other than debt Secuirities

2. DSCR= Profit s per IGAAT before Interest, Depreciation, Provision for MMR

«cxpe:\ml’rinapal repayment during the respective period)

ies) + Subordinate Liabilities)/ Ngtworth

(net of actual MMR) and tax / (Interest

3 ISCR= Proﬁtas pa'lGAAP before Interest and tax /Interest Expense

4, Networth= Share Cnpitnl + share applicatior:money pending allotment Reseryes and Surplus
5. Total Debt to Total Assets= Total Debts(Debt Securities + Borrowings (other than debt securities) + Subo

6. Net Profit Margin(%)= Net Profit after tax/ Total Revere
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PATEL KNR INFRASTRUCTURES LTD.
Statement of Assets and Liabilities as at March 31, 2025

(Rs. In.Lakhs)
| AgatMarch 31,2025 | As at March 31,2024
"~ Audited Audited |

(1) Non-current assets
_ a) Property, Plant and Equipment
b) Financial Assets
Financial Asset Receivables
¢) Other Non-Current Assets

Deposits

(2) Current assets
a) Financial Assets
i) Financial Asset Receivables
ii) Investments
iii) Cash and cash equivalents
b) Current Tax Assets (net)
¢) Other current assets

TOTAL

{1 EQUITY AND LIABILITIES
()EQUITY

a) Equity Share capital
b) Other Equity

LIABILITIES
. (2) Non-current liabilities
a) Financial Liabilities
Borrowings

(3) Cusrent Jiabilities
a) Financial liabilities
i) Borrowings
ii) Trade payables
iii) Other Financial Liabilities
b) Other current liabilities
¢) Provisions

Total Equity and Liabilities

™
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PATEL KNR INFRASTRUCTURES LTD.
Cash Flow Statement Forthe Year Ended March 31, 2025

Amount In T lakhs
—

Year Ended Year Ended
S. No. Particulars March 31, 2025 \L March 31, 2024
‘P Audited Audiled
A |Net profit/ (loss) before tax and extraordinary items 2,113.61 6,22.30
|Adjustment for
Depreciation and amartisation expense 1535 1414
Interest expense 956.89 1,298.91
Interest income from Bank deposits (114.24)
Realised gain on sale of Investments 1(236"2)‘\"
Operating profit before working capital changes 2,735.J9
Adjustments for: ‘
Increase / (Decrease) in trade payables (1,639.77)
Increase / (Decrease) in other current liabilitites (808.39)
Increase / (Décrease) in short term provisions 58.95
(Increase) / Decrease in loan term joans and advances 472.47
(Increase) / Decrease in other current assets 242.62#
Net cash generated from/(used in) operating activities i 1,061.14
Direct taxes paid (net of refunds) (1,210.56)
Net Cash flaw from Operating Activities. (10942
B {Cash flow from investing activities |
Purchase of fixed assets (44.36)
Interest recelved 114.24
Realised gain on sale of Investments 236 A2
H (Investments) / redemptions in Mutual funds 2,266.31
Net cash from inyesting activities 25761 b
C |Cashflow from financing activities
Proceeds from issue of capital/(Buy Back of Shares) (817.79)
Reépayment of borrowings (3498.33)
Diyvidend paid to Share Holders (5,035.44)
Interest paid __(1,115.09)
Net cash flow from financing activities AL ¢ Sl uomso%t
Net increase / (decrease) in cash and cash equivalents (A+B+C) {8,043.41)
Cash and rash equivalentsas at the beginning of the year i) ___13439.00
|Cash and cash equivalents as at the end of the year 5,395.55

Notes:

1 Cash fiow Statermeiit has beer( prepared under the Tndiréct Method' as set opt in theInd AS 7 - Cash Flaw statements
Cash and cash equivalents represent cash and bank balances,
Previous year's figures have been regrouped/reclassified wherever applicable.
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PATEL KNR INFRASTRUCTURES LTD.

CIN: U45201MH2006PLC162856
Regd. Office: Patel Estate Road, Jogeshwari (West), Mumbai — 400 102.
Phone No.022 26767500 / Fax No.022 26782455 / Email: cs.pkil@pateleng.com

Extent and Nature of Security created with respect to the NCDs, as per regulation 54(2) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

1) First charge in favour of the Debenture Trustee over the Morigaged Property save and
except Project Assets;

2] First charge in favour of the Debenture Trustee on all the immovable assets, present and
future of the company excluding the Project Assets;

3) First charge on all the Issuer's tangibie moveable assets, including moveable plant and
machinery, machinery spares, tools and accessories, furniture, fixtures, vehicles and all other
movable assefs, both present future save and except the Project Assets;

4} First charge on all the intangible assets of the Issuer including but not limited to intellectual
property rights, including all patents, patent applications, trademarks, permits, service
marks, tfrade names, frade secrets, proprietary information and knowledge,. technology,
computer programs, databases, copyrights, licenses, franchises and formulas -, or rights with
respect thereto, dll goodwill of the Company, undertakings and uncalled capital, both
present and future save and except the project assets;

5) First charge on the revenues and receivables of the company including the annuities both
present and futurs;

é) First Charge on the bank accounts of the Company, including the Escrow Account, the Sub-
Accounts, the Debt Service Reserve Account, and/or any replacement of any of the said
accounts, together with any investments made from the amounts available in the said
accounts.

7} Assignment of all the contracts, project documenfs and insurance policies as regards the

road project on NH-7 on annuity.,

K. ﬂ\'i/

Kavita Shirvaikar
Director & CEQO
DIN: 07737376
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